
  
 

IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELWARE 

 )  
In re: ) Chapter 11 
 )  
SAMSON RESOURCES CORPORATION, et al.,1 ) Case No. 15-11934 (CSS) 
 )  
 )  
     Debtors. ) (Jointly Administered) 
 )  

GLOBAL NOTES, METHODOLOGY AND SPECIFIC  
DISCLOSURES REGARDING THE DEBTORS’ SCHEDULES OF  

ASSETS AND LIABILITIES AND STATEMENTS OF FINANCIAL AFFAIRS 

Introduction 

Samson Resources Corporation and its debtor affiliates, as debtors and debtors in 
possession in the above-captioned chapter 11 cases (collectively, the “Debtors”), with the 
assistance of their advisors, have filed their respective Schedules of Assets and Liabilities 
(collectively, the “Schedules”) and Statements of Financial Affairs (collectively, the “Statements, 
and together with the Schedules the “Schedules and Statements”) with the United States 
Bankruptcy Court for the District of Delaware (the “Bankruptcy Court”), pursuant to section 521 
of title 11 of the United States Code (the “Bankruptcy Code”) and Rule 1007 of the Federal Rules 
of Bankruptcy Procedure (the “Bankruptcy Rules”), and Rule 1007.1 of the Local Rules of 
Bankruptcy Practice and Procedures of the United States Bankruptcy Court for the District of 
Delaware. 

These Global Notes, Methodology, and Specific Disclosures Regarding the Debtors’ 
Schedules of Assets and Liabilities and Statements of Financial Affairs (the “Global Notes”) 
pertain to, are incorporated by reference in, and comprise an integral part of all of the Debtors’ 
Schedules and Statements.  The Global Notes should be referred to, considered, and reviewed in 
connection with any review of the Schedules and Statements.2 

                                                 
1 The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 

number, include: Geodyne Resources, Inc. (2703); Samson Contour Energy Co. (7267); Samson Contour Energy 
E&P, LLC (2502); Samson Holdings, Inc. (8587); Samson-International, Ltd. (4039); Samson Investment 
Company (1091); Samson Lone Star, LLC (9455); Samson Resources Company (8007); and Samson Resources 
Corporation (1227). The location of parent Debtor Samson Resources Corporation’s corporate headquarters and 
the Debtors’ service address is: Two West Second Street, Tulsa, Oklahoma 74103. 

2 The Global Notes are in addition to any specific notes contained in each Debtor’s Schedules and Statements.  The 
fact that the Debtors have prepared a Global Note with respect to any of the Schedules and Statements and not to 
others should not be interpreted as a decision by the Debtors to exclude the applicability of such Global Note to 
any of the Debtors’ remaining Schedules and Statements, as appropriate. 
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For financial reporting purposes, the Debtors and certain of their non-Debtor affiliates 
historically prepare consolidated financial statements.  Unlike the consolidated financial 
statements, the Schedules and Statements, except where otherwise indicated, reflect the assets and 
liabilities of each Debtor on a nonconsolidated basis.  Accordingly, the totals listed in the 
Schedules and Statements will likely differ, at times materially, from the consolidated financial 
reports prepared by the Debtors for financial reporting purposes or otherwise.  

The Schedules and Statements do not purport to represent financial statements prepared in 
accordance with Generally Accepted Accounting Principles in the United States (“GAAP”), nor 
are they intended to be fully reconciled with the financial statements of each Debtor.  Additionally, 
the Schedules and Statements contain unaudited information that is subject to further review and 
potential adjustment, and reflect the Debtors’ reasonable best efforts to report the assets and 
liabilities of each Debtor on an unconsolidated basis.  Moreover, given, among other things, the 
uncertainty surrounding the collection and ownership of certain assets and the valuation and nature 
of certain liabilities, to the extent that a Debtor shows more assets than liabilities, this is not an 
admission that the Debtor was solvent as of the Petition Date (as defined herein) or at any time 
before the Petition Date.  Likewise, to the extent a Debtor shows more liabilities than assets, this 
is not an admission that the Debtor was insolvent at the Petition Date or any time before the Petition 
Date. 

In preparing the Schedules and Statements, the Debtors relied upon information derived 
from their books and records that was available at the time of such preparation.  Although the 
Debtors have made reasonable efforts to ensure the accuracy and completeness of such financial 
information, inadvertent errors or omissions, as well as the discovery of conflicting, revised, or 
subsequent information, may cause a material change to the Schedules and Statements.  
Accordingly, the Debtors reserve all of their rights to amend, supplement, or otherwise modify the 
Schedules and Statements as is necessary and appropriate.  Notwithstanding the foregoing, the 
Debtors shall not be required to update the Schedules and Statements. 

Mr. Philip W. Cook has signed each of the Schedules and Statements.  Mr. Cook is the 
Executive Vice President and Chief Financial Officer of Samson Resources Corporation and an 
authorized signatory for each of the Debtors.  In reviewing and signing the Schedules and 
Statements, Mr. Cook necessarily has relied upon the efforts, statements, and representations of 
various personnel employed by the Debtors and their advisors.  Mr. Cook has not (and could not 
have) personally verified the accuracy of each statement and representation contained in the 
Schedules and Statements, including statements and representations concerning amounts owed to 
creditors, classification of such amounts, and creditor addresses. 

The Global Notes are in addition to any specific notes contained in any Debtor’s Schedules 
or Statements.  Furthermore, the fact that the Debtors have prepared Global Notes or specific notes 
with respect to any information in the Schedules and Statements and not to other information in 
the Schedules and Statements should not be interpreted as a decision by the Debtors to exclude the 
applicability of such Global Notes or specific notes to the rest of the Debtors’ Schedules and 
Statements, as appropriate. 
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Disclosure of information in one or more Schedules, one or more Statements, or one or 
more exhibits or attachments to the Schedules or Statements, even if incorrectly placed, shall be 
deemed to be disclosed in the correct Schedules, Statements, exhibits, or attachments. 

Global Notes and Overview of Methodology 

1. Global Notes Control.  In the event that the Schedules and Statements differ from the 
Global Notes, the Global Notes shall control. 

2. Reservation of Rights.  Reasonable efforts have been made to prepare and file complete 
and accurate Schedules and Statements; however, inadvertent errors or omissions may exist.  The 
Debtors reserve all rights to amend or supplement the Schedules and Statements from time to time, 
in all respects, as may be necessary or appropriate, including, without limitation, the right to amend 
the Schedules and Statements with respect to any claim (“Claim”) description, designation, or 
Debtor against which the Claim is asserted; dispute or otherwise assert offsets or defenses to any 
Claim reflected in the Schedules and Statements as to amount, liability, priority, status, or 
classification; subsequently designate any Claim as “disputed,” “contingent,” or “unliquidated;” 
or object to the extent, validity, enforceability, priority, or avoidability of any Claim.  Any failure 
to designate a Claim in the Schedules and Statements as “disputed,” “contingent,” or 
“unliquidated” does not constitute an admission by the Debtors that such Claim or amount is not 
“disputed,” “contingent,” or “unliquidated.”  Listing a Claim does not constitute an admission of 
liability by the Debtor against which the Claim is listed or against any of the Debtors.  Furthermore, 
nothing contained in the Schedules and Statements shall constitute a waiver of rights with respect 
to the Debtors’ chapter 11 cases, including, without limitation, issues involving Claims, 
substantive consolidation, defenses, equitable subordination, recharacterization, and/or causes of 
action arising under the provisions of chapter 5 of the Bankruptcy Code and any other relevant 
non-bankruptcy laws to recover assets or avoid transfers.  Any specific reservation or rights 
contained elsewhere in the Global Notes does not limit in any respect the general reservation of 
rights contained in this paragraph. 

The listing in the Schedules or Statements (including, without limitation, in Statement 3(c), 
Schedule B, and Schedule F) by the Debtors of any obligation between a Debtor and another 
Debtor or between a Debtor and a non-Debtor affiliate is a statement of what appears in a particular 
Debtor’s books and records and does not reflect any admission or conclusion of the Debtors 
regarding whether such amount would be allowed as a Claim or how such obligations may be 
classified and/or characterized in a plan of reorganization or by the Bankruptcy Court.  The Debtors 
reserve all rights with respect to such obligations. 

3. Description of Cases and “as of” Information Date.  On September 16, 2015 (the 
“Petition Date”), the Debtors filed voluntary petitions for relief under chapter 11 of the Bankruptcy 
Code.  The Debtors are operating their businesses and managing their properties as debtors in 
possession pursuant to sections 1107(a) and 1108 of the Bankruptcy Code.   

On September 18, 2015, the Bankruptcy Court entered an order directing procedural consolidation 
and joint administration of the Debtors’ chapter 11 cases [Docket No. 70].   

Case 15-11934-CSS    Doc 1113    Filed 06/29/16    Page 3 of 21



4 

The asset information provided herein, except as otherwise noted, represents the asset data of the 
Debtors as of September 15, 2015, and the liability information provided herein, except as 
otherwise noted, represents the liability data of the Debtors as of the close of business on 
September 15, 2015.     

4. Net Book Value of Assets.  It would be prohibitively expensive, unduly burdensome, and 
an inefficient use of estate assets for the Debtors to obtain current market valuations for all of their 
assets.  Accordingly, unless otherwise indicated, the Debtors’ Schedules and Statements reflect net 
book values as of September 15, 2015.  Book values may not equate to their current market values.  
Amounts shown for total liabilities may differ materially from those stated in the Schedules and 
Statements.  Furthermore, assets that have fully depreciated or were expensed for accounting 
purposes do not appear in these Schedules and Statements as they have no net book value. 

5. Recharacterization.  Notwithstanding the Debtors’ reasonable best efforts to properly 
characterize, classify, categorize or designate certain Claims, assets, executory contracts, 
unexpired leases and other items reported in the Schedules and Statements, the Debtors may 
nevertheless have improperly characterized, classified, categorized, designated, or omitted certain 
items due to the complexity and size of the Debtors’ business.  Accordingly, the Debtors reserve 
all of their rights to recharacterize, reclassify, recategorize, redesignate, add or delete items 
reported in the Schedules and Statements at a later time as is necessary or appropriate as additional 
information becomes available, including, without limitation, whether contracts or leases listed 
herein were deemed executory or unexpired as of the Petition Date and remain executory and 
unexpired postpetition. 

6. Liabilities.  The Debtors have sought to allocate liabilities between the prepetition and 
postpetition periods based on the information and research conducted in connection with the 
preparation of the Schedules and Statements.  As additional information becomes available and 
further research is conducted, the allocation of liabilities between the prepetition and postpetition 
periods may change.  Accordingly, the Debtors reserve all of their rights to amend, supplement or 
otherwise modify the Schedules and Statements as is necessary or appropriate.   

The liabilities listed on the Schedules do not reflect any analysis of Claims under section 503(b)(9) 
of the Bankruptcy Code.  Accordingly, the Debtors reserve all of their rights to dispute or challenge 
the validity of any asserted Claims under section 503(b)(9) of the Bankruptcy Code or the 
characterization of the structure of any such transaction or any document or instrument related to 
any creditor’s Claim. 

7. Excluded Assets and Liabilities.  The Debtors have excluded certain categories of assets, 
tax accruals, and liabilities from the Schedules and Statements, including, without limitation, 
accrued salaries, employee benefit accruals, and accrued accounts payable.  In addition and as set 
forth above, the Debtors may have excluded amounts for which the Debtors have been granted 
authority to pay pursuant to a First Day Order or other order that may be entered by the Bankruptcy 
Court.   

The Debtors also have excluded rejection damage Claims of counterparties to executory contracts 
and unexpired leases that may be rejected, as the Debtors have yet to make any decisions with 
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respect to rejection of executory contacts and unexpired leases.  In addition, certain immaterial 
assets and liabilities may have been excluded.  

In addition, in the ordinary course of their business, the Debtors are party to pooling agreements 
or pooling orders that relate to certain of the Debtors’ oil and gas leases.   Generally, pooling is 
the consolidation and combining of leased land with adjoining leased tracts.   Pooling has the 
benefit to the production company of uniting all landowners’ leases into a common pool and 
utilizing one common underground geological reservoir.  Such pooling agreements have not been 
included in response to the Schedules and Statements.  

8. Insiders.  Solely, for purposes of the Schedules and Statements, the Debtors define 
“insiders” to include the following:  (a) directors; (b) Chief Executive Officer, the Chief Operating 
Officer, the Chief Financial Officer, and the General Counsel; (c); equity holders holding in excess 
of 5% of the voting securities of one of the Debtor entities; and (d) Debtor/non-Debtor affiliates. 

Persons listed as “insiders” have been included for informational purposes only.  The Debtors do 
not take any position with respect to:  (a) such person’s influence over the control of the Debtors; 
(b) the management responsibilities or functions of such individual; (c) the decision-making or 
corporate authority of such individual; or (d) whether such individual could successfully argue that 
he or she is not an “insider” under applicable law, including the federal securities laws, or with 
respect to any theories of liability or for any other purpose.  

9. Intellectual Property Rights.  Exclusion of certain intellectual property shall not be 
construed as an admission that such intellectual property rights have been abandoned, terminated, 
assigned, expired by their terms, or otherwise transferred pursuant to a sale, acquisition, or other 
transaction.  Conversely, inclusion of certain intellectual property shall not be construed to be an 
admission that such intellectual property rights have not been abandoned, terminated, assigned, 
expired by their terms, or otherwise transferred pursuant to a sale, acquisition, or other transaction.   

In addition, although the Debtors have made diligent efforts to attribute intellectual property to the 
rightful Debtor entity, in certain instances, intellectual property owned by one Debtor may, in fact, 
be owned by another Debtor or by an affiliate.  Accordingly, the Debtors reserve all of their rights 
with respect to the legal status of any and all such intellectual property rights. 

10. Executory Contracts.  Although the Debtors made diligent attempts to attribute an 
executory contract to its rightful Debtor, in certain instances, the Debtors may have inadvertently 
failed to do so due to the complexity and size of the Debtors’ business.  Accordingly, the Debtors 
reserve all of their rights with respect to the named parties of any and all executory contracts, 
including the right to amend Schedule G.   

Certain contracts are entered into by Samson Resources Company on behalf of itself and its present 
and future affiliated entities.  In these instances, the contracts are listed on the Samson Resources 
Company Schedule G only.   

11. Credits and Adjustments.  The claims of individual creditors for, among other things, 
goods, products, services, or taxes are listed as the amounts entered on the Debtors’ books and 
records and may not reflect credits, allowances, or other adjustments due from such creditors to 
the Debtors.  The Debtors reserve all of their rights with regard to such credits, allowances, and 
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other adjustments, including the right to assert claims objections and/or setoffs with respect to the 
same. 

12. Leases.  In the ordinary course of business, certain of the Debtors may enter into 
agreements titled as leases for property, minerals, or other real property interests and equipment 
from third-party lessors for use in the daily operation of their business.  Any known pre-petition 
obligations of the Debtors’ pursuant to the same have been listed on Schedule F,  The underlying 
lease agreements are listed on Schedule G, or, if the leases are in the nature of real property 
interests under applicable state laws, on Schedule A.  Nothing in the Schedules and Statements is, 
or shall be construed to be, an admission as to the determination of the legal status of any lease 
(including whether any lease is a true lease, a financing arrangement or a real property interest), 
and the Debtors reserve all rights with respect to such issues. 

13. Joint Interest Billings.  The Debtors are the operators for a number of oil and gas wells in 
which the Debtors hold an interest, many under joint operating or joint exploration agreements 
with other parties.  In connection with the daily operation of those wells, the Debtors incur 
numerous lease operating expenses for which the Debtors are then reimbursed by their partners for 
their share of the expenses.  Where the Debtors hold non-operating working interests in wells under 
various joint operating agreements, the Debtors reimburse the operator for the Debtors’ share to 
the relevant costs—production expenses, taxes, etc.  The Debtors were authorized to make 
payments on account of the foregoing under applicable interim first-day orders issued by the 
Bankruptcy Court, and such accrued and payable amounts are not reflected on the Schedules and 
Statements. For more information, readers should refer to the Motion to Authorize Debtors' Motion 
for Entry of Interim and Final Orders (I) Authorizing the Payment of (A) Operating Expenses, (B) 
Joint Interest Billings, (C) Marketing Expenses, (D) Shipping and Warehousing Claims, and (E) 
503(b)(9) Claims, and (II) Confirming Administrative Expense Priority of Outstanding Orders 
[Docket No. 6]. 

14. Classifications.  Listing a Claim on (a) Schedule D as “secured,” (b) Schedule E as 
“priority,” (c) Schedule F as “unsecured,” or (d) listing a contract on Schedule G as “executory” 
or “unexpired,” does not constitute an admission by the Debtors of the legal rights of the Claimant 
or a waiver of the Debtors’ rights to recharacterize or reclassify such Claims or contracts or to 
setoff of such Claims.   

15. Claims Description.  Schedules D, E, and F permit each of the Debtors to designate a 
Claim as “disputed,” “contingent,” and/or “unliquidated.”  Any failure to designate a Claim on a 
given Debtor’s Schedules and Statements as “disputed,” “contingent,” or “unliquidated” does not 
constitute an admission by that Debtor that such amount is not “disputed,” “contingent,” or 
“unliquidated,” or that such Claim is not subject to objection.  The Debtors reserve all of their 
rights to dispute, or assert offsets or defenses to, any Claim reflected on their respective Schedules 
and Statements on any grounds, including liability or classification.  Additionally, the Debtors 
expressly reserve all of their rights to subsequently designate such Claims as “disputed,” 
“contingent,” or “unliquidated.”  Moreover, listing a Claim does not constitute an admission of 
liability by the Debtors. 

16. Causes of Action.  Despite their reasonable efforts to identify all known assets, the Debtors 
may not have listed all of their causes of action or potential causes of action against third-parties 

Case 15-11934-CSS    Doc 1113    Filed 06/29/16    Page 6 of 21



7 

as assets in the Schedules and Statements, including, without limitation, causes of action arising 
under the provisions of chapter 5 of the Bankruptcy Code and any other relevant non-bankruptcy 
laws to recover assets or avoid transfers.  The Debtors reserve all of their rights with respect to any 
cause of action (including avoidance actions), controversy, right of setoff, cross-Claim, counter-
Claim, or recoupment and any Claim on account of a contract or for breaches of duty imposed by 
law or in equity, demand, right, action, lien, indemnity, guaranty, suit, obligation, liability, 
damage, judgment, account, defense, power, privilege, license, and franchise of any kind or 
character whatsoever, known, unknown, fixed or contingent, matured or unmatured, suspected or 
unsuspected, liquidated or unliquidated, disputed or undisputed, secured or unsecured, whether 
asserted directly or derivatively, whether arising before, on, or after the Petition Date, in contract 
or in tort, in law, or in equity, or pursuant to any other theory of law (collectively, “Causes of 
Action”) they may have, and neither these Global Notes nor the Schedules and Statements shall 
be deemed a waiver of any Claims or Causes of Action or in any way prejudice or impair the 
assertion of such Claims or Causes of Action. 

In the ordinary course of their business, from time to time, the Debtors become involved in 
litigation and informal disputes among third parties because the Debtors may hold funds on 
account of mineral or other interests that are the subject of the dispute. Where litigation has 
commenced, the funds in question are interpled into the applicable court; in other instances, i.e., 
where there is a dispute but no cause of action has been commenced, the Debtors hold the funds 
on account in suspense. With regard to litigation, upon the conclusion or settlement of the matter, 
the court typically orders that the interpled funds be paid to the appropriate party. With respect to 
informal disputes, upon receipt of a fully executed settlement agreement or similar evidence of 
properly cured title, the Debtors release the funds in question to the appropriate third party as 
directed by the settlement agreement. Because these funds are not property of their estates, the 
Debtors do not believe that they have any liability on account of such litigation.  As such the 
informal disputes are not included in the Statements and Schedules. 

17. Summary of Significant Reporting Policies.  The following is a summary of significant 
reporting policies:   

a. Undetermined Amounts.  The description of an amount as 
“Undetermined” is not intended to reflect upon the 
materiality of such amount.   

b. Totals.  All totals that are included in the Schedules and 
Statements represent totals of all known amounts.  To the 
extent there are unknown or undetermined amounts, the 
actual total may be different than the listed total. 

c. Paid Claims.  The Debtors were authorized (but not directed) 
to pay certain outstanding prepetition Claims pursuant to 
various orders entered by the Bankruptcy Court.  
Accordingly, certain outstanding liabilities may have been 
reduced by postpetition payments made on account of 
prepetition liabilities.  To the extent the Debtors pay any of 
the Claims listed in the Schedules and Statements pursuant 
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to any orders entered by the Bankruptcy Court, the Debtors 
reserve all of their rights to amend or supplement the 
Schedules and Statements or take other action as is necessary 
or appropriate to avoid over-payment of, or duplicate 
payments for, any such liabilities.   

d. Liens.  Property and equipment listed in the Schedules and 
Statements are presented without consideration of any liens 
that may attach (or have attached) to such property and 
equipment.   

18. Estimates.  To close the books and records of the Debtors as of the Petition Date and to 
prepare such information on a legal entity basis, the Debtors were required to make estimates, 
allocations, and assumptions that affect the reported amounts of assets, liabilities, revenue and 
expenses as of the Petition Date.  The Debtors reserve all rights, but shall not be required, to amend 
the reported amounts of assets, revenue, and expenses to reflect changes in those estimates and 
assumptions. 

19. Currency.  Unless otherwise indicated, all amounts are reflected in U.S. dollars. 

20. Setoffs.  The Debtors incur certain offsets and other similar rights during the ordinary 
course of business.  Offsets in the ordinary course can result from various items, including, without 
limitation, intercompany transactions, pricing discrepancies, and other disputes or discrepancies 
between the Debtors and various third parties including their suppliers and other parties who hold 
working interests in common oil and gas properties.  These offsets and other similar rights are 
consistent with the ordinary course of business in the Debtors’ industry and are not tracked 
separately.  Therefore, although such offsets and other similar rights may have been accounted for 
when certain amounts were included in the Schedules, offsets are not independently accounted for, 
and as such, are excluded from the Debtors’ Schedules and Statements. 

Specific Disclosures with Respect to the Debtors’ Schedules 

Schedule A.  Under applicable law, royalty interests, overriding royalty interests, non-executive 
mineral interests, non-participating royalty interests, rights of way, and easements are real property 
interests in land. The Debtors have included information about the instruments governing such 
interests on Schedule A, but have not duplicated such leases on Schedule G regardless of whether 
such instruments may be considered executory contracts within the meaning of Bankruptcy Code 
section 365.  
 
Certain of the instruments reflected on Schedule A may contain renewal options, guarantees of 
payments, options to purchase, rights of first refusal, rights to lease additional lands, and other 
miscellaneous rights. Such rights, powers, duties, and obligations are not separately set forth on 
Schedule A. The Debtors hereby expressly reserve the right to assert that any instrument listed on 
Schedule A is an executory contract within the meaning of Bankruptcy Code section 365. The 
Debtors reserve all of their rights, claims, and causes of action with respect to claims associated 
with any contracts and agreements listed on Schedule A or Schedule G, including their right to 

Case 15-11934-CSS    Doc 1113    Filed 06/29/16    Page 8 of 21



9 

dispute or challenge the characterization or the structure of any transaction, document, or 
instrument (including any intercompany agreement) related to a creditor’s claim.   
 
Except where otherwise noted, the Debtors have included the book value of real property assets. 
With respect to certain oil and gas properties for which the value is undetermined on Schedule A, 
such properties are tested for impairment based on a ceiling test analysis. For further information 
about these impairment charges, readers should refer to Form 10-K (Annual Report) dated 
December 31, 2014 at pp. 34, which is available at http://www.samson.com/investors/sec-filings/. 
With respect to the oil and gas leases for which an undetermined value is reflected on Schedule A, 
a determination of the value of each lease would be unduly burdensome and cost prohibitive. 
 
The Debtors are continuing their review of all relevant documents and reserve the right to amend 
all Schedules at a later time as necessary, or otherwise recharacterize their interests in such real 
property at a later date. Further, due to the volume of the Debtors’ real and personal property 
holdings, the Debtors may have listed certain assets as real property when such holdings are, in 
fact, in the nature of personal property holdings or an executory contract, or the Debtors may have 
listed certain assets as personal property assets when such holdings are, in fact, real property 
holdings. The Debtors reserve all of their rights, but shall not be required, to recategorize and/or 
recharacterize such asset holdings at a later time to the extent that the Debtors determine that such 
holdings were improperly listed. 
 
The Debtors’ failure to list any rights in real property on Schedule A should not be construed as a 
waiver of any such rights that may exist, whether known or unknown at this time. 
 
 
Schedule B4.  Unless indicated otherwise in a Debtor’s specific response to Schedule B4, the 
Debtors have included a comprehensive response to Schedule B4 in Schedules B28 and B29. 

Schedule B9.  Additional information regarding the insurance policies listed on Schedule B9 is 
available in the Motion to Authorize Debtors' Motion for Entry of an Order Authorizing the 
Debtors to (I) Continue Insurance Coverage Entered Into Prepetition and Satisfy Prepetition 
Obligations Related Thereto and (II) Renew, Amend, Supplement, Extend, or Purchase Insurance 
Policies [Docket No. 12]. 

Schedule B13.  Equity interests in subsidiaries and affiliates primarily arise from common stock 
ownership or member or partnership interests. Each Debtor’s “Schedule B – Personal Property” 
lists such Debtor’s ownership interests, if any, in subsidiaries and affiliates. For purposes of these 
Statements and Schedules, the Debtors have listed the value of such ownership interests as 
undetermined because the fair market value of such stock or interests is dependent on numerous 
variables and factors and may differ significantly from the net book value.    
 
Schedule B16.  In the ordinary course of the Debtors’ businesses, cash settlements must occur 
after the completion of an accounting settlement cycle, which typically takes 60 days following a 
production month-end. The timeframe to calculate a net proceed for a given production month 
requires the following steps: invoicing of joint interest partners and purchasers, payment of capital 
and operating expenses, receipt of gross sales revenues, receipt of gross gathering, processing and 
transportation expense payments, receipt of joint interest billing payments, and disbursement of 
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payments to royalty owners. These steps are necessarily accomplished over the span of 60 days 
following the end of a production month.  Accordingly, there is a significant amount of accounts 
receivable owed to the Debtors as of the Petition Date which will be recouped or reimbursed in 
the ordinary course of business likely by the end of December or January. 
 
The Debtors have disclosed the net book value with respect to accounts receivable listed on 
Schedule B16, which represents the amount of the accounts receivable netted by any “doubtful 
accounts.”   

The listing by the Debtors of any obligation between a Debtor and another Debtor or between a 
Debtor and a non-Debtor affiliate is a statement of what appears in a particular Debtor’s books and 
records and does not reflect any admission or conclusion of the Debtors regarding whether such 
amount would be allowed as a Claim or how such obligations may be classified and/or 
characterized in a plan of reorganization or by the Bankruptcy Court.  The Debtors reserve all 
rights with respect to such obligations. 

Schedule B21.  In the ordinary course of their businesses, the Debtors may have accrued, or may 
subsequently accrue, certain rights to counterclaims, setoffs, refunds with their customers and 
suppliers, or potential warranty Claims against their suppliers.  Additionally, certain of the Debtors 
may be a party to pending litigation in which the Debtors have asserted, or may assert, Claims as 
a plaintiff or counterclaims as a defendant.  Because such Claims are unknown to the Debtors and 
not quantifiable as of the Petition Date, they are not listed on Schedule B21. 

Schedule B22.  In the ordinary course of their businesses, the Debtors are required to obtain 
operating and other permits from federal, state, and local government authorities and from 
regulatory bodies. The Debtors believe that these permits have little or no cash value and have not 
included them in their response to Schedule B. Additionally, the Debtors own certain copyrights, 
URLs, and other intellectual property that have little or no cash value and have not included them 
in their response to Schedule B. 
 
Schedules B28 and B29.  For purposes of Schedules B28 and B29, the value of certain assets may 
be included in a fixed asset group or certain assets with a net book value of zero may not be set 
forth on Schedules B28 or B29.   

Schedule D.  The Claims listed on Schedule D arose or were incurred on various dates; a 
determination of the date upon which each Claim arose or was incurred would be unduly 
burdensome and cost prohibitive.  Accordingly, not all such dates are included for each Claim.  All 
Claims listed on Schedule D, however, appear to have arisen or been incurred before the Petition 
Date.   

Except as otherwise agreed pursuant to a stipulation or order entered by the Bankruptcy Court, the 
Debtors reserve their rights to dispute or challenge the validity, perfection, or immunity from 
avoidance of any lien purported to be granted or perfected in any specific asset of a secured creditor 
listed on Schedule D of any Debtor.  Moreover, although the Debtors have scheduled Claims of 
various creditors as secured Claims, the Debtors reserve all of their rights to dispute or challenge 
the secured nature of any such creditor’s Claim or the characterization of the structure of any such 
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transaction or any document or instrument related to such creditor’s Claim.  The descriptions 
provided in Schedule D are solely intended to be a summary—and not an admission—of liability.   

Reference to the applicable loan agreements and related documents is necessary for a complete 
description of the collateral and the nature, extent, and priority of liens.  Nothing in the Global 
Notes or the Schedules and Statements shall be deemed a modification or interpretation of the 
terms of such agreements.  Except as specifically stated on Schedule D, real property lessors, utility 
companies, and other parties that may hold security deposits have not been listed on Schedule D.  
The Debtors reserve all of their rights to amend Schedule D to the extent that the Debtors determine 
that any Claims associated with such agreements should be reported on Schedule D.  Nothing 
herein shall be construed as an admission by the Debtors of the legal rights of the Claimant or a 
waiver of the Debtors’ rights to recharacterize or reclassify such Claim or contract. 

Moreover, the Debtors have not included on Schedule D parties that may believe their Claims are 
secured through setoff rights or inchoate statutory lien rights.  Although there are multiple parties 
that hold a portion of the debt included in the Debtors’ prepetition secured credit facilities, only 
the administrative agents have been listed for purposes of Schedule D.  The amounts outstanding 
under the Debtors’ prepetition secured credit facilities reflect approximate amounts as of the 
Petition Date. 

Schedule E.  By interim order] dated September 22, 2015, the Bankruptcy Court granted the 
Debtors authority to pay or honor certain prepetition obligations for employee wages, salaries, 
bonuses and other compensation, reimbursable employee expenses, and employee medical and 
similar benefits.  The Debtors have not listed on Schedule E any wage or wage-related obligations 
for which the Debtors have been granted authority to pay pursuant to a First Day Order or other 
order that may be entered by the Bankruptcy Court. The Debtors believe that all such claims have 
been, or will be, satisfied in the ordinary course during their chapter 11 cases pursuant to the 
authority granted in the relevant First Day Order or other order that may be entered by the 
Bankruptcy Court. 
 

Schedule F.  The Debtors have used best reasonable efforts to report all general unsecured Claims 
against the Debtors on Schedule F based upon each Debtor’s existing books and records as of the 
Petition Date.  The Claims of individual creditors for, among other things, products, goods, or 
services are listed as either the lower of the amounts invoiced by such creditor or the amounts 
entered on the Debtors’ books and records and may not reflect credits or allowances due from such 
creditors to the applicable Debtor.  The Debtors reserve all of their rights with respect to any such 
credits and allowances including the right to assert objections and/or setoffs with respect to same.  
Schedule F does not include certain deferred charges, deferred liabilities, accruals, or general 
reserves. Such amounts are, however, reflected on the Debtors’ books and records as required in 
accordance with GAAP.  Such accruals are general estimates of liabilities and do not represent 
specific Claims as of the Petition Date.  The Debtors have made every effort to include as 
contingent, unliquidated, or disputed the Claim of any vendor not included on the Debtors’ open 
accounts payable that is associated with an account that has an accrual or receipt not invoiced. 

The Claims listed in Schedule F arose or were incurred on various dates.  In certain instances, the 
date on which a Claim arose is an open issue of fact.  Although reasonable efforts have been made 
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to identify the date of incurrence of each Claim, determining the date upon which each Claim in 
Schedule F was incurred or arose would be unduly burdensome and cost prohibitive and, therefore, 
the Debtors do not list a date for each Claim listed on Schedule F. 

The Bankruptcy Court has authorized the Debtors to pay, in their discretion, certain outstanding 
Claims on a postpetition basis.  Each Debtor’s Schedule F may reflect its payment of certain 
Claims pursuant to these First Day Orders, and, to the extent an unsecured Claim has been paid or 
may be paid it is possible such Claim is not included on Schedule F.  Certain Debtors may pay 
additional Claims listed on Schedule F during this chapter 11 case pursuant to these and other 
orders of the Bankruptcy Court and reserve all of their rights to amend or supplement Schedule F 
or take other action as is necessary or appropriate to avoid over-payment of, or duplicate payments 
for, any such liabilities. 

Schedule F contains information regarding pending litigation involving the Debtors. The dollar 
amount of potential Claims associated with any such pending litigation is listed as “undetermined” 
and marked as contingent, unliquidated, and disputed.  Some of the litigation Claims listed on 
Schedule F may be subject to subordination pursuant to section 510 of the Bankruptcy Code. 

Schedule F also includes potential or threatened legal disputes that are not formally recognized by 
an administrative, judicial, or other adjudicative forum due to certain procedural conditions that 
counterparties have yet to satisfy.  Any information contained in Schedule F with respect to such 
potential litigation shall not be a binding representation of the Debtors’ liabilities with respect to 
any of the potential suits and proceedings included therein.  

Schedule F reflects unsecured Claims that a Debtor may have against another Debtor on account 
of intercompany receivables and payables.  To the extent a Debtor has a Claim against another 
Debtor on account of the Debtors’ prepetition secured facilities, these Claims are not reflected on 
Schedule F. The listing by the Debtors of any obligation between a Debtor and another Debtor or 
between a Debtor and a non-Debtor affiliate is a statement of what appears in a particular Debtor’s 
books and records and does not reflect any admission or conclusion of the Debtors regarding 
whether such amount would be allowed as a Claim or how such obligations may be classified 
and/or characterized in a plan of reorganization or by the Bankruptcy Court.  The Debtors reserve 
all rights with respect to such obligations. 

Schedule F reflects the prepetition amounts owing to counterparties to executory contracts and 
unexpired leases.  Such prepetition amounts, however, may be paid in connection with the 
assumption or assumption and assignment of an executory contract or unexpired lease.  
Additionally, Schedule F does not include potential rejection damage Claims, if any, of the 
counterparties to executory contracts and unexpired leases that may be rejected. 

Schedule G.  The Debtors’ businesses are complex.  Although the Debtors’ existing books, records 
and financial systems have been relied upon to identify and schedule executory contracts at each 
of the Debtors and diligent efforts have been made to ensure the accuracy of each Debtor’s 
Schedule G, inadvertent errors, omissions or over-inclusions may have occurred.  Certain 
information, such as the contact information of the counter-party, may not be included where such 
information could not be obtained using the Debtors’ reasonable efforts.  Listing a contract or 
agreement on Schedule G does not constitute an admission that such contract or agreement is an 
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executory contract or unexpired lease or that such contract or agreement was in effect on the 
Petition Date or is valid or enforceable.  The Debtors do not make, and specifically disclaim, any 
representation or warranty as to the completeness or accuracy of the information set forth on 
Schedule G.  The Debtors hereby reserve all of their rights to dispute the validity, status or 
enforceability of any contracts, agreements or leases set forth on Schedule G and to amend or 
supplement Schedule G as necessary.  Certain of the leases and contracts listed on Schedule G may 
contain certain renewal options, guarantees of payment, indemnifications, options to purchase, 
rights of first refusal and other miscellaneous rights.  Such rights, powers, duties and obligations 
are not set forth separately on Schedule G. 

Certain confidentiality and non-compete agreements may not be listed on Schedule G.  The 
Debtors reserve all of their rights with respect to such agreements.  

Certain of the contracts and agreements listed on Schedule G may consist of several parts, 
including, purchase orders, amendments, restatements, waivers, letters and other documents that 
may not be listed on Schedule G or that may be listed as a single entry.  The Debtors expressly 
reserve their rights to challenge whether such related materials constitute an executory contract, a 
single contract or agreement or multiple, severable or separate contracts. 

The contracts, agreements, and leases listed on Schedule G may have expired or may have been 
modified, amended or supplemented from time to time by various amendments, restatements, 
waivers, estoppel certificates, letters, memoranda and other documents, instruments, and 
agreements that may not be listed therein despite the Debtors’ use of reasonable efforts to identify 
such documents.  Further, unless otherwise specified on Schedule G, each executory contract or 
unexpired lease listed thereon shall include all exhibits, schedules, riders, modifications, 
declarations, amendments, supplements, attachments, restatements, or other agreements made 
directly or indirectly by any agreement, instrument, or other document that in any manner affects 
such executory contract or unexpired lease, without respect to whether such agreement, instrument, 
or other document is listed thereon.  In some cases, the same supplier or provider appears multiple 
times on Schedule G.  This multiple listing is intended to reflect distinct agreements between the 
applicable Debtor and such supplier or provider. 

The Debtors reserve all of their rights, Claims and causes of action with respect to the contracts on 
Schedule G, including the right to dispute or challenge the characterization of the structure of any 
transaction or any document or instrument related to a creditor’s Claim. 

In addition, the Debtors may have entered into various other types of agreements in the ordinary 
course of their businesses, such as subordination, nondisturbance and attornment agreements, 
supplemental agreements, amendments/letter agreements, title agreements, indemnity agreements, 
and confidentiality agreements.  Such documents may not be set forth on Schedule G.  Further, the 
Debtors reserve all of their rights to alter or amend these Schedules to the extent that additional 
information regarding the Debtor obligor to such executory contracts becomes available.  Certain 
of the executory agreements may not have been memorialized and could be subject to dispute.  
Executory agreements that are oral in nature have not been included on Schedule G. 

Schedule H.  For purposes of Schedule H, the Debtors that are either the principal obligors or 
guarantors under the prepetition debt facilities are listed as Co-Debtors on Schedule H.  The 
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Debtors may not have identified certain guarantees associated with the Debtors’ executory 
contracts, unexpired leases, secured financings, debt instruments and other such agreements.  The 
Debtors reserve all of their rights to amend Schedule H to the extent that additional guarantees are 
identified or such guarantees are discovered to have expired or be unenforceable. 

Although there are multiple lenders under the Debtors’ prepetition debt facilities, only the 
administrative agents have been listed for purposes of Schedule H.   

In the ordinary course of their businesses, the Debtors may be involved in pending or threatened 
litigation and claims arising out of the conduct of their businesses.  These matters may involve 
multiple plaintiffs and defendants, some or all of whom may assert cross-Claims and counter-
Claims against other parties.  Because all such Claims are contingent, disputed, or unliquidated, 
such Claims have not been set forth individually on Schedule H.  Litigation matters can be found 
on each Debtor’s Schedule F and Statement Question 4a, as applicable. 

Specific Disclosures with Respect to the Debtors’ Statements 

Statement Question 3b.  Statement Question 3b includes any disbursement or other transfer made 
by the Debtors except for those made to insiders, employees, and bankruptcy professionals.   The 
amounts listed in Statement Question 3b reflect the Debtors’ disbursements netted against any 
check level detail; thus, to the extent a disbursement was made to pay for multiple invoices, only 
one entry has been listed on Statement Question 3b.  All disbursements listed on Statement 
Question 3b are made through the Debtors’ cash management system.  Additionally, all 
disbursement information reported in Statement Question 3b for a specific Debtor pertains to the 
bank accounts maintained by that respective Debtor.   

The Debtors’ response to Statement Question 3b may include remittances to the lessors of the 
Debtors’ oil and gas leases of such lessors’ share of revenue from the producing wells located on 
their respective leases or lands pooled therewith pursuant to the terms of their oil and gas lease. In 
addition, the response may include remittances of overriding royalties to the owners of those 
interests, and the holders of nonexecutive mineral interests, as well as the holders of non-
participating royalty interests pursuant to applicable agreements. Such remittances do not represent 
property of the Debtors’ estates. In addition, the Debtors are obligated under various agreements 
to market the oil and gas production of certain owners of working interests to potential purchasers 
and remit the amounts due to the appropriate parties. Specifically, following the sale of production 
and the receipt of proceeds attributable thereto, the Debtors are obligated to remit the amount of 
those proceeds belonging to the owner of the working interest, net of all applicable mineral 
interests, gathering costs, processing and transportation expenses, and production taxes, as 
applicable. Certain agreements require the Debtors to process and forward to the appropriate 
parties, from funds otherwise belonging to third parties, the amounts due on account of such 
interests and expenses. The foregoing amounts are not property of the Debtors’ estates, but may 
be included in response to Statement Question 3b. 
 
Statement Question 3c.  Statement Question 3c accounts for a respective Debtor’s intercompany 
transactions, as well as other transfers to insiders, as applicable.  As described in the Motion to 
Maintain Bank Accounts Debtors' Motion for Entry of an Order Authorizing the Debtors to (I) 
Continue to Operate the Cash Management System, (II) Honor Certain Prepetition Obligations 
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Related Thereto, (III) Maintain Existing Business Forms, and (IV) Continue to Perform 
Intercompany Transactions [Docket No. 5], in the ordinary course of business certain of the Debtor 
entities and business divisions maintain business relationships with each other, resulting in 
intercompany receivables and payables (the “Intercompany Claims”).  Any payments to another 
Debtor on account of Intercompany Claims are reflective of the difference between the opening 
balance and ending balance between 8/31/2014 and the commencement of the chapter 11 cases.  
With respect to Intercompany Claims between Debtors, Statement Question 3c reflects the book 
value adjustment of such transfers rather than an actual transfer of funds from one Debtor entity 
to another.       

Statement Question 4a.  Information provided in Statement Question 4a includes only those legal 
disputes and administrative proceedings that are formally recognized by an administrative, judicial 
or other adjudicative forum.  In the Debtors’ attempt to provide full disclosure, to the extent a legal 
dispute or administrative proceeding is not formally recognized by an administrative, judicial or 
other adjudicative forum due to certain procedural conditions that counterparties have yet to 
satisfy, the Debtors have identified such matters on Schedule F for the applicable Debtor.  
Additionally, any information contained in Statement Question 4a shall not be a binding 
representation of the Debtors’ liabilities with respect to any of the suits and proceedings identified 
therein.   

Statement Question 8.  The Debtors occasionally incur losses for a variety of reasons, including 
fire and theft.  The Debtors, however, may not have records of all such losses as to the extent such 
losses do not have a material impact on the Debtors’ businesses or are not reported for insurance 
purposes. 

Statement Question 9.  Although all of the Debtors retained or paid the entities and individuals 
who provided consultation concerning debt consolidation, relief under the Bankruptcy Code, or 
preparation of a petition in bankruptcy within one year immediately preceding the Petition Date, 
all of the payments, or property transferred by or on behalf of a Debtor for such services, were 
made by Samson Resources Company and are therefore listed on the applicable Debtor’s response 
to Statement Question 9.  Amounts paid to such entities or individuals may include amounts paid 
for services unrelated to debt counseling or bankruptcy. 

Statement Question 13.  The Debtors routinely incur setoffs and netting of payments during the 
ordinary course of their business. Setoffs and nettings in the ordinary course can result from 
various items including intercompany transactions, counterparty settlements, pricing 
discrepancies, rebates, returns, warranties, and other transaction true-ups.  These normal setoffs 
and nettings are consistent with the ordinary course of business in the Debtors’ industry and can 
be particularly voluminous, making it unduly burdensome and costly for the Debtors to list all 
normal set-offs. Therefore, normal setoffs and nettings are excluded from the Debtors’ responses 
to Statement Question 13. 
 
Statement Question 14.  In connection with their oil and gas assets, the Debtors are obligated, 
pursuant to their oil and gas leases and other agreements, to remit to the lessors of the oil and gas 
leases and potentially other parties their share of revenue from the producing wells located on the 
respective leases pursuant to the terms of their oil and gas lease. In addition, overriding royalties 
must be remitted to the owners of those interests, and the holders of non-executive mineral 
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interests, as well as the holders of nonparticipating royalty interests, must receive the proceeds due 
to them pursuant to the applicable agreement. The foregoing amounts were authorized to be paid 
under applicable First Day Orders, are not property of the Debtors’ estates, and are not included 
in Statement Question 14.  
 
The Debtors are obligated under various agreements to market the oil and gas production of certain 
owners of working interests to potential purchasers and remit the amounts due to the appropriate 
parties. Specifically, following the sale of production and the receipt of proceeds attributable 
thereto, the Debtors are obligated to remit the net amount of those proceeds belonging to the owner 
of the working interest, net of all applicable mineral interests, gathering costs, processing and 
transportation expenses, and production taxes, as applicable. Certain agreements require the 
Debtors to process and forward to the appropriate parties, from funds otherwise belonging to third 
parties, the amounts due on account of such interests and expenses.  The foregoing amounts were 
authorized to be paid under applicable First Day Orders, are not property of the Debtors’ estates, 
and are not included in Statement Question 14. 
 
Statement Question 15.  From time to time, in the ordinary course of business, the Debtors buy 
and sell real property interests, including fee simple interests in land, in connections with their 
operations.  The Debtors have not disclosed the addresses of these properties.  
 
Statement Question 19a and 19c.  The Debtors have limited their response to Statement question 
19a and 19c to the Chief Financial Officer and the Chief Accounting Officer as they supervise 
either directly or indirectly all other parties who may be responsible for the creation and updating 
of the Debtors books and records. 

Statement Question 19d.  The Debtors have provided financial statements in the ordinary course 
of their businesses to numerous financial institutions, creditors, and other parties within two years 
immediately before the Petition Date.  Considering the number of such recipients and the 
possibility that such information may have been shared with parties without the Debtors’ 
knowledge or consent, the Debtors have not disclosed any parties that may have received such 
financial statements for the purposes of Statement Question 19d. 

Statement Question 23.  Unless otherwise indicated in a Debtor’s specific response to Statement 
Question 23, the Debtors have included a comprehensive response to Statement Question 23 on 
Statement 3c. 

 

[Remainder of page intentionally left blank.] 
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SAMSON INVESTMENT COMPANY
2 WEST 2ND STREET
TULSA, OK 74103

X

X

Undetermined

Inter-Company Payable

7,388,218.05

SAMSON LONE STAR, LLC
2 WEST 2ND STREET
TULSA, OK 74103

Undetermined

Inter-Company Payable

X

X
52,000.00

SAMSON RESOURCES COMPANY
2 WEST 2ND STREET
TULSA, OK 74103

Undetermined

Inter-Company Payable

X

X

8,128,806.22
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1.  As this Schedule F amends the Debtor’s original Schedule F, the total claims from Part 2 of the Debtor’s Schedule F equal the total claims listed for question 5b in the Debtor’s original Schedule F, as adjusted to reflect the amendments in this amended Schedule F.2.  Certain intercompany claims reflected on the Debtors’ general ledger originate from accounting adjustments associated with the 2011 acquisition of the Debtors’ business and may not reflect actual transactions between Debtors. For example, in connection with the creation of holding company Samson Resources Corporation (“SRC”) at the time of the 2011 acquisition, SRC transferred capital to Samson Investment Company (“SIC”), and the transaction was documented as an intercompany transfer from SRC to SIC (and not as a contribution of capital). As a result, there is a large mutual, offsetting intercompany balance between SRC and SIC that has not been settled.
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See footnote 1
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